INVESTORS’ REGISTRATION FORM

To:

PAK-GULF LEASING COMPANY LTD.

Rooms 125-127, 1st Floor, The Forum

Main Khayaban-e-Jami, Clifton

Karachi.

Date: _________________

Dear Sir,

I/we, whose particulars appear below, would like to register myself/ourselves as investor(s) in Pak-Gulf Leasing Co. Ltd., hereinafter to be referred to as the “Company”, in the Certificates of Investment (COIs) of the Company:

Name / Title of Account: _____________________________________________________________________________________

N.I.C. No.: _________________________________________
NTN (Optional): _________________________________________

Father’s / Husband’s Name: __________________________________________________________________________________

Address: _________________________________________________________________________________________________ ________________________________________________________________________________________________________

Nature of Business / Profession: ____________________________ Tel: Off. ________________ Res._______________________

Telex / Fax: ____________________________________________ Nationality: _________________________________________

Mailing Address: ___________________________________________________________________________________________

                        (If other than given above. For joint A/Cs please specify one address at which all correspondence my be mailed.)

Currency of Account: Pakistan Rupees
Nature of Account: Investment in Company COIs
Bankers: _________________________________________________________________________________________________


         (Please state here the name of the bank and address of its specific branch to which funds may be repaid upon COI maturity.)

Special Instructions regarding issue of COIs:_____________________________________________________________________






                [e.g. either or survivor, jointly etc., to be duly authenticated by all applicant(s).] 

Next-of-kin: Name:
_______________________________
Relationship: ____________________ NIC No.__________________

Address:_________________________________________________________________________________________________






            (Address of the identified next-of-kin for contact in case of need.)

I/we request you to register me/us as investors based on information provided above. I /we agree to provide any documents required by the Company. I/we have read rules (appearing on the reverse of this form) governing this relationship, and agree to abide by them and such other rules as may be in force, from time to time.  It is clearly understood by me/us that funds for investment in COIs of the Company will be those generated by legal/bonafide transactions involving our assets/resources/businesses. 

I/We authorize you to utilize the amount(s) of my/our investment in the Company’s COIs in any of the businesses permitted by the Leasing Companies (Establishment & Regulation) Rules as announced and amended from time to time by the Securities & Exchange Commission of Pakistan. 

I/we agree to inform you of any changes in the information provided in this form or in the related documents submitted to you.

Yours faithfully

Introduced by




       Applicant(s)

Signature


__________________________

Name(s):


Specimen Signature(s):
Name


__________________________




Date


__________________________

___________________________
__________________________


Bankers:


__________________________




Bank Address:
__________________________

___________________________
__________________________




_________________








_______________________________________________
_____________________________________________

PLEASE COMPLETE THE ENCLOSED SPECIMEN SIGNATURE CARD AND RETURN WITH THIS FORM

	For Company use only 

	
	Registration No. Allotted
	


Checked and Found Correct: May be approved for operations






	_______________________

Officer
	_______________________

Incharge Investment Deptt.
	_______________________

Chief Financial Officer


	Data Entered by:
	Data in-put checked by:
	Supporting Documents Checked:

	
	
	

	(Signature)
	(Signatures)
	(Signature)

	Date:
	Date:
	Date:


Rules Governing Issue of Registered Certificates of Investment by Pak-Gulf Leasing Co. Ltd.

	1.
Definitions:
Commission: Means `Securities and Exchange Commission of Pakistan’.

Company: Means the `Pak-Gulf Leasing Company Limited’.

COI: Means the Certificate of Investment issued by the Company pursuant to the permission granted under section 17(2) of `The Leasing Companies (Establishment and Regulation) Rules, 2000’. Where the context so permits or requires COI will include Certificates of Investment.

COI Holder: Means the person in whose name the COI has been registered.

Maturity Period: Means the period of three, six, twelve, twenty-four or thirty-six months for which the COI is issued and after which period payment on the COI, in accordance with the scheme of the Company, becomes due.

Pakistan: Means the `Islamic Republic of Pakistan’.

Rules: Means the rules established hereunder for the issue of COI.
Rupee: Means the lawful currency of Pakistan.

2.
Authorization
2.1 The Company is authorized to issue COI pursuant to the permission granted by the Commission under section 17(2) of `The Leasing Companies (Establishment and Regulation) Rules, 2000’.
3. Mode of Payment

3.1    Any payment or receipt under the Rules exceeding Rs. 50,000 shall be made only through cheque, pay order or demand draft. 

4. Maturity of the COI

4.1 The maturity period of the COI will be three, six, twelve, twenty-four or thirty-six months or as the Company may decide.

4.2 The COI will be redeemable before its maturity period but no return shall be paid if redeemed earlier than three months.

4.3 The Company may at its discretion encash a COI prior to its stipulated maturity, subject to such conditions as to notice and/or penalty to be prescribed by the Company in this respect, and the provisions of applicable laws and regulations.

4.4 The COI will be encashed on maturity against surrender of original COI duly discharged under signatures of authorized signatory/signatories of the Registered Holders of the COI. Payment of the encashment value of the COI shall be made by a crossed cheque in favour of the Registered Holder(s) and delivered to the bearer of the COI, unless specified otherwise in writing by the Registered Holder(s) and agreed by the Company.

5.       Registration & Purchase of COI
5.1 Each request for issuance of COI must be accompanied by a “request for purchase of COI” in the Company’s prescribed form.

5.2 Each request for purchase of COI must be accompanied by cash or cheque, demand draft or pay-order in favour of “Pak-Gulf Leasing Company Limited” duly crossed, for the full value of the COI requested to be purchased.

5.3 The COI will be issued and delivered, in the case of cash payment, on the same or following day and in the case of cheque, pay-order or demand draft, after realization of proceeds.

5.4 Application for Registration of the purchased COI shall be made in the prescribed Registration form of the Company by individuals, singly or jointly and by corporate bodies, firms, registered societies, and trusts.

5.5 In the case of joint applicants, the application must be signed and details provided by all joint applications. However, delivery of the COI or any notice or communication by the Company to any one of the joint holders shall be sufficient delivery to all joint holders.

5.6 In the case of body corporate, firms, societies and trusts, the application must be signed by authorized signatories and accompanied by supporting resolution /mandate and Memorandum & Articles of Association, partnership deed, trust deeds and / or constitution as may be applicable.

5.7 The COI will be issued in registered form only.

5.8 The Company shall have the absolute discretion to refuse any application for Registration without assigning any reason.

6.
Return on the COI
6.1 Return on the COI shall be paid on a profit sharing basis out of the profits of the Company at the rates of return declared by the Company from time to time in relation to the maturity period of the COI.

6.2 Except in case of 6.3 the COI holders shall be paid a uniform rate of return commensurate with the maturity period but irrespective of the amount invested in the COI.

6.3 The Company may enter into special arrangements for issuance of COI to listed companies, recognized charitable trusts, statutory bodies and such other investors permissible by the Commission.

6.4 The return on a COI shall be calculated on a daily basis on a 365-day year basis, and paid for the actual number of days that a COI remains outstanding.

6.5 In case a COI is encashed prior to its stipulated maturity, return thereon shall be calculated at the rate of profit applicable to a three, six, twelve, twenty-four or thirty six-month period at the time the COI was issued, for the longest completed period of three, six, twelve, twenty-four or thirty six-months for which the COI remains so outstanding.

6.6 Rates of returns indicated by the Company from time to time either on COIs or separately, are based on expected profits of the Company and the actual rates of return may vary from such indicated rates. The notified rate of return for any specific issue of COI may be therefore be changed by the Company following notification from time to time during the subsistence of the COI.
6.7 If the COI is not encashed on maturity, the Company will not be liable to pay any return for the period beyond its maturity date. However, at its absolute discretion, the Company may consider compensating the COI holder by pay-
	         ment of return for such period and at such rate as the Company

         considers appropriate.

6.8 Payment of the amount of return on COIs shall be made (a) in the case of maturities of three months and six months, at the time of encashment and (b) in the case of maturities of one year or more, at six monthly intervals.

6.9 Payment of the amount of return shall be made at the counters of the Company unless otherwise specifically instructed by the COI holder in writing and agreed by the Company.

6.10 The Company is exclusively responsible for repayment of principal amount of COI and payment of the return thereon in accordance with the Company’s Scheme for COI.

6.11 Payment of the amount of return shall be made by cross cheque in favour of the registered holder.

6.12 The payment of returns and encashment value of the COI will be subject to compulsory deduction of Zakat and withholding tax, if applicable, in accordance with the provisions of the Zakat and Ushr Ordinance, 1980; the Income Tax Ordinance, 2001 and to the provisions of any other law or regulation applicable from time to time.

7.   Transfer of COI
7.1 The COI shall not be transferable by delivery and the Company shall not be obliged to recognize any right, title or interest of any person(s) / party other than the registered holder of the COI.

7.2 The COI shall be transferable at the discretion of the Company upon a written request for transfer in the form prescribed by the Company, duly signed by the registered holder of the COI and the intended transferee accompanied by an Application for Registration for purchase of COI (unless the transferee is already a registered holder of the Company’s COI) duly filled and signed by the transferee.

7.3 Any stamp duty or other statutory costs applicable to the transfer will be borne by the registered holder.

8.
Demise of the COI Holder
8.1 In the event of death of COI holder where the COI is being held in the name of individual person, the Company shall not be obliged to deal with any person or persons or accept any right title or interest of any person(s) unless such person(s) is/are holding a succession certificate, letter of administration or probate from a competent court of law. The Company may however at its absolute discretion transfer the COI or pay the proceeds of the COI to any heir of the deceased holder subject to production of such evidence and against such indemnity and / or guarantees as the Company may consider appropriate.

8.2 In the event of the COI being held in joint names of two or more persons, the survivor or survivors shall be the only persons recognized by the Company as having title or interest in the COIs.

9.
Duplicate COI
9.1 Duplicate Certificates in lieu of lost, stolen, misplaced or mutilated COIs may be issued by the Company at its discretion.

9.2 In the event of loss or theft, such duplicate may be issued against submission of satisfactory proof to the effect; and in the case of mutilation, against surrender of the original COI.
9.3 The Company may require an appropriate indemnity to be provided in its favour to issue such duplicate COI.
10.
COI as Security
10.1 Subject to applicable regulations for the time being in force defining business and financing facilities that leasing companies may extend, the Company may, at its discretion, accept the COI as collateral security for financial facilities extended by the Company to the registered COI holder or to any third party, subject to obtaining appropriate documentation for the security / collateral.

11.
Amendments
11.1 The Company may from time to time and at any time revise and / or change any of these Rules including without limitation, the return in respect of the COI. Such changes shall be effective from the date specified by the Company for such modification. Such changes will either be notified to the registered holder of COI through the mail or by affixing a notice to that effect for fifteen days at a conspicuous place within the premises of the Company and such modified, amended, changed Rules shall apply to the applications for registration and purchase of COIs of the Company.

11.2 If any matter pertaining to the COI is not expressly provided for under these Rules, the same shall be determined by the Company at its discretion, which determination shall be binding on all parties.

12.
Governing Law & Forum
12.1 These Rules shall be governed and be subject to the substantive and procedural Laws of Pakistan, including but not limited to, all notifications and regulations of the Commission and/or Provincial or Federal government or any other local authority or body (`Laws’), and shall be deemed to be modified to the extent required for compliance with the Laws.

11.1 The Courts of Karachi shall have exclusive jurisdiction over any issue related to the issue of COI under the Rules.

13.
Liability of the Company
13.1 It is clarified that the Company would not assume any liability for any delay or non-execution of any instruction except on account of established gross negligence or willful misconduct on the part of the Company. In any case, without prejudice to the above, the maximum liability of the Company will be limited to the execution of the instructions, if possible.


“I/We the Applicant above-named has / have read and understood the Rules pertaining to the COI Scheme printed on the reverse of this Application and agree to be bound by the same. We further agree to abide by any amendments to the said rules made by you from time to time. This Registration Form shall apply to all requests for purchase of COI that I/We may make to you”. It is clearly understood by me/us that funds for investment in the COIs of the Company will be those generated by legal/bonafide transactions involving our assets/resources/businesses. 

Signed: ________________________
Signed: __________________________
Signed: _____________________________

Name:  ________________________
Name:  __________________________
Name:  ______________________________
(Reg. Investor)


(Reg. Investor) 

            (Reg. Investor)

Date:    ________________________
Date:     __________________________
Date:     ______________________________

