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Mission Statement

The Company will:

Aim to gain the confidence of all its stakeholders by earning a
credible reputation for being an innovative enterprise that is prepared
to change in the best interests of its stakeholders.

Continually monitor structural changes in the various sectors of
the economy, and accordingly alter the Company’s business strategy
to benefit from the emerging opportunities.

Focus on changing customer needs and strive to improve tangible
and intangible returns to its customers by providing service and
satisfaction at par with the best in the industry, which would be
reflected in prompt risk evaluation and facility disbursement
procedures and practices.

Consciously share, and remain part of all initiatives by the leasing
industry to play a positive role in the evolution of small and medium
size enterprises to expand the country’s industrial base and support
economic growth, higher employment and a better future for all.




Pak-Gulf Leasing
Company Limited

DIRECTORS’ REPORT

Dear Shareholders

The Directors of your Company are pleased to present before you the Financial Statements of your Company for the nine months ended on March
31, 2022 of the current financial year. They are equally pleased to share with you the fact that the economic and business conditions in the last
nine months have been encouraging and overall performance of your Company have remained satisfactory during this period. We would like to
apprise you that during the first nine months, the leases written and finance provided by the Company have crossed the billion rupee mark and
was in excess of Rs 1.2 billion, highest ever in a nine month period, since the inception of the Company

Total Revenue earned of Rs. 174.368 million by your Company for the nine months ended on March 31, 2022 was lower than the total Revenue
of Rs. 184.55 million, earned by your Company in the similar period of the Financial Year 2020-21, Other Operating income, included in total
revenue above, for the period was Rs 11.59 million compared to.Rs 10.98 million in the previous period. Administrative expense increased from
Rs 43.61 million to Rs 47.08 million, mainly due restatement of salaries at pre-covid levels and impact of Workers' Welfare Fund due to higher pre-
tax profitability. Finance Cost increased to Rs 44.82 million compared to Rs 32 57 million, due to policy rate change in the previous quarters, and
increased utilization in borrowings. Further during the nine months ended March 31, 2022 the Company reversed provisions of Rs. 17.63 million,
and Rs, 17.82 million for potential lease losses, and leases held under litigation, respectively. The reversals were due to continuous effort on part
of the Company to recover monies from non-performing lessees which were provided earlier and entering into out of court settiement agreements
with lessees. Due to the above the Company's Profit after Taxation for the nine months ended March 31. 2022 amounted to Rs. 87 61 million as
compared to loss of Rs 22.88 million, for the corresponding period of the last Financial Year 2020-21

The Shareholders Equity of your Company amounts to Rs. 763.08 million, as at March 31, 2022 while Earnings per Share for the nine months
ended March 31, 2022 stands at Rs. 3.45 per share.

Your Directors, in their capacity as your representatives for overseeing the performance of your Company, would like to place on record their
appreciation for the services rendered and the dedicated efforts made by the Management Team and all the staff members of your Company,
towards obtaining the positive results placed before you, notwithstanding the testing market conditions. We expect the management and staff of
PGL, not only to maintain, but to further enhance their marketing skills and make all-out effort towards improving upon the quality of their services
to your Company'’s clients so as to project a positive image of your Company in the leasing sector of Pakistan

The Directors also take the opportunity to acknowledge, with thanks, the cooperation and guidance extended to your Company by the Securities
and Exchange Commission of Pakistan (SECP), Pakistan Institute of Corporate Governance (PICG) and other regulatory authorities. Their role is
critical in developing the leasing sector and it is hoped that these agencies would continue to strengthen the leasing sector, by taking appropriate
measures for its betterment. '

In the end, we would like to thank you, our valued Shareholders, as well as PGL's customers and bankers, for the
to PGL. We look forward o reinforcing and building further a mutually beneficial and cordial relationship between

é%ét —

&luable siipport given by them

Chairman ~~ xecull amW\S{/
Karachi, CY\%
April 22, 2022 '

Unibro House, Ground Floor, Plot No. 114, 8th East Street, Phase |, DHA, P.O.Box # 12215 , Karachi-75500.
Tel : (92-21) 35820301, 35824401, 35820965-66, 35375986-87 Fax : (92-21) 35820302, 35375985
E-mail: pgl@pakgulfleasing.com Website : www.pakgulfleasing.com



)0 ) g gui

(WP b e,

Lot i n Y 20225431 LJv dlorzri W T L e S s ET
I S G $P 01 L3, I T e S e 3 QWL F ST
I T GBI EA S S Tl e AT e P hor e o S Kol S o
M 2 B S i s d Gl os S e S P L stide Sz
9, ST B RSN (7 A e gLJ{J’g‘armg::_aru

SF ST LTSS 174,368 ¥ TL Lol il Y 20225431
Sod & ean e GaTe e 184.550  Fote A5 2020202100 Yl 34
SELGue 11594 5L & s 10.98 L a2 QuT8 Al pren i 3uT B 7
AUt F & = 2l H S e AT.09 ok = s *43.61 2171
AL Pt d et a5 ?y S o S 20658 7 e § Bt Sl
ML F U Tes p 48,82 on b 0L s s 2571 n i bl
AL LAY 7133 (20 SIEsUMS0L A um Lo S Y 20228
A For 1)kt o S o S G s 1T 82 017,63
e o osl-c £l idr e e s Auuss (s drie
£ a1 20202021 JUdb 22 S Bl ot £ F LAt n Y 20228,
- G 8T 1L Laldl il Y 20228 A3 Uth L lTL Ly #22.884
P 20208431 Fe L2 763.082 S Sndtn AL G S 120225431 T
e AL 53450 TH S Laldl il x

LT L8 JYFEGIMEF ST L eilosg fe ATL ML T
S SHEANL L (L F T ESE1ML e b3l e e S sV
SBUG IS LS T Mot 1§ POLA_ G S b eI AUl L
St L A bE Il L UL FETAL G AFy b L e Ui
-&t_prm@’u;fw&{&;w:ﬁgjﬂéuL:«Q,It’Zu;/‘7

e KT Pl L ASECPI Y, ST B i L s 2 i ot Kt
SHFL L Pl L MM U e e (2B AL (PICG) S
ol LS U, Lo Qb S pinS ot G 6E G 2 S
S AW tbry et L3

PGL ALAL sl it & =isbs 3E TS 13 PGLe S pS it 77
M6 A e L sittn L p B 1 PGL Aot & SN = 3Rl
_Gr JIPL L SNy sl i s e (Bl

gL”
2022} ;122



PAK-GULF LEASING COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2022

(Un-audited) (Audited)
March 31, June 30,
2022 2021
ASSETS Note Rupees
CURRENT ASSETS
Cash and bank balances 6 19,367,237 35,972,488
Short term investments 7 47,669,534 34,002,899
Other receivables 8 95,170,986 90,727 035
ljarah rental recervables - 27R062
Advance to employees 119,269 R4.009
Prepavments 1,330,653 R62A7R
Current portion of net investment in finance leasc 9 776,985,295 623493 104
Current portion of vehicle finance loan 10 81,388,017 36,309 466
1,022,030,991 K21, 730 10
NON-CURRENT ASSETS
Net investment in finance lease 9 1,565,496,186 1,349 584,136
Vehicle finance loan 10 159,149,616 R1K92.470
Long-term deposits 309,000 11X.3060
Investment property 154,440,000 154 440 000
Right of use assets 5,526,264 K.676,875
Property, plant and equipment 12 3,669,215 4,256,389
Intangible assets 7,260 39,928
1,888,597,541 1,399 (0% 304
TOTAL ASSETS 2,910,628,532 2420738 4
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 85,511,818 29,875,067
Taxatton - net 52,192,935 16,647,758
Unclaimed dividend 1,474,330 1 474330
Accrued mark-up 16,050,659 16,403,208
Short term borrowings 13 361,032,652 353 831,937
Current portion of certificates of mvestment 14 267,908 23,297 675
Current portion of long-term loan 15 66,666,672 45,833 325
Current portion of long-term deposits 16 212,914,520 143 885 047
Current portion of lease habihties 4,357,851 4,357,851
800,469,345 (35.606,19%
NON-CURRENT LIABILITIES
Certificates of investment 14 280,071,726 167 R26.429
Long-term loan 15 83,333,320 50,000,004
Long-term deposits 16 714,310,208 G10.63K8 604
Lease habilities 3,422,336 TAM IR
Deferred taxation 7 172,877,272 180,357 130
1,254,014,862 1,016,256,185
TOTAL LIABILITIES 2,054,484,207 1.651,8623%3
NET ASSETS 856,144,325 GRR™G,022
NET ASSETS FINANCED BY:
Authornised share capital 500,000,000 500,000 0060
Issued, subscribed and paid-up capital 253,698,000 253,698,000
Capital reserves
Statutory reserve 130,524,824 113,002,637
Reserve for 1ssue of bonus shares 4,402,000 4402000
Surplus on revaluation of property, plant and equipment 90,504,204 90,504 204
Surplus on revaluation of investments at FVOC] 2,553,729 2,896,362
227,984,757 210,805 203
374,461,568 34372819
856,144,325 68,876,022
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PAK-GULF LEASING COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2022

INCOME

Income from financing operations

OTHER OPERATING INCOME
Return on investments
Other income

OPERATING EXPENSES
Admunistrative and operatng expenscs

Finance cost
Operating profit before provision

Reversal/(Provision) for potential lease losses - net
Reversal/(Provision) for lease recervables held under hugatic
Reversal/ (Provision) against insurance premum and other
Profit/ (loss) before taxatnon
Taxation

Current

Deferred

Profit /(loss) after taxation

Farnngs /(loss) per share - basic and diluted

Nine months ended Three months ended

March 31, March 31,
2022 2021 2022 2021
(Rupees)

162,779,361 173,566,992 61,027,308 45,553,177
3,250,809 3,247,757 1,129,953 543360
8,338,471 7,738,504 2,896,521 JT71.2%8

11,589,280 10,980,201 4,026,474 3,314,598

174,368,641 184,553,253 65,053,782 48,867,675

47,089,294 43,608,618 15,339,139 3,747,532

44,824,435 32,574,119 19,145,853 7,848 578

91,913,729 76,182,737 34,484,992 21,596,110

82,454,912 1OR370,516 30,568,790 27.271.565

17,632,286 (3,341,560 (847,993) 1.259. 18R

17,816,932 (130,270,342) (141,250) Q0,501,125
” (113,000 =

117,904,130 25,354,380 29,579,547 (4,488 T4

(37,773,055) (87,174,292)(] (19,093,180) 15,994,638
7,479,861 89,650,099 4,431,349 42282333

(30,293,194) 2,475,807 (14,661,831) 26,287,695

87,610,936 (22,878,579 14,917,716 38,201,053
3.45 (0.90) 0.59 151

The annexed notes from 1 to 23 form an integral part of this condensed intenm financial statements
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PAK-GULF LEASING COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2022

Nine months ended Three months ended
March 31, March 31,
2022 2021 2022 2021
---------------------------------- (Rupees)-----cemmmmmoeee
Profit/ (loss) after taxation 87,610,936 (22,878,579) 14,917,716 (38,201,053)
Other comprehensive income
Items that will not be reclassified subsequently to
statement of profit or loss
Unrealised gain/(loss) on investments at FVOCI - net (342,633) 795,495 (23,892) 301,365
Total comprehensive income/ (loss) for the period 87,268,303 (22,083,084) 14,893,824 (37,899,688)

The annexed notes from 1 to 23 form an integral part of this condensed interim financial statements

\ Cé/uﬂ{é_ ﬁ”ﬁ"%c'/

Chief BfecutiveQfficer Chief Finaficial Officer Director




PAK-GULF LEASING COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2022

Reserves
Capital Revenue
Issued, Surplus on
subscribed and i revaluation of | Surplus / (deficit) on . Total reserves Total equity
. ; Reserve for issue : Unappropriated
paid up capital [ | Statutory reserve property, plant investments at
3 of bonus shares : profit
and equipment - FVOCI
net of tax
(Rupees)

Balance as at July 1, 2020 253,698,000 108,089,370 4,402,000 90,504,204 1,858,046 291,062,509 495,916,319 749614319
Fanal dividend for the year ended June 30, 2020 @ Rs. 0.25
per share - (6,342,450) (0,342,450) (6,342,450)

Profit after taxanon - (22,878,579) (22,878,579) (22,878,579)

Oxther comprehensive mcome = 795,495 - 795,495 795,495
lotal comprehensive ncome/ (loss) for the penod 795,495 (22,878,579) (22,083,(084) (22,083 ,084)
I'ransfer to statutory reserve -
Balance as at March 31, 2021 253,698,000 108,089,370 4,402,000 90,504 204 2654141 261,841,480 167,490,785 721,188,785
Balance as at July 1, 2021 253,698,000 113,002,637 4,402,000 90,504,204 2,896,362 304,372,819 515,178,022 768,876,022

Profit atrer taxanon - - - - - 87,610,936 87,610,936 87,610,936

Orther comprehensiyve mcome - - - - (342,633) - (342,633) (342,633
Lol comprehensin e income for the penod - - - - (342,633) 87,610,936 87,268,303 87,268,303
Iransfer to statutony reserye - 17,522,187 - - (17,522,187) - -
Balance as at March 31, 2022 253,698,000 130,524,824 4,402,000 90,504,204 2,553,729 374,461,568 602,446,325 856,144,325

The anneved notes from 1o 23 form an mtegral part of this condensed meenm financal statements

Executive Offide

Chief Finacial Officer
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PAK-GULF LEASING COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2022

March 31, March 31,
2022 2021
Note  -—mcemmmemeeneee (Rupees)---mmemeoeeaaee
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxaton 117,904,130 25,354,386
Adjustments for:
Deprectation 3,985,068 6,489,241
\mortisation of intangible assets 32,668 32,668
Intangible written off 1 440217
Finance cost 44,824 435 32,574,119
Reversal/ (Provision) for lease recetvables held under hingation - net (17,816,932) 130,270 342
Reversal/(Provision) against insurance premium and other recenvable - 113,000
Reversal/(Provision) for potential lease losses - net (17,632,286 3,341,560
13,392,953 174,261,147
Operating profit before working capital changes 131,297,083 148,906,701
Movement in working capital
(Increase) / decrease in current assets
Other recetvables 13,372,981 190,325,483
Long term deposits (190,500)
Advance to employees (34,600) 36.668
lyarah rental recevables 278,062
Prepayments (468,274) 159,969
12,957,669 190,202,182
Increase / (decrease) in current habilities
Trade and other payables 55,636,750 6,995,023
Unclatmed dividend . 1 486,078
55,636,750 8481 101
Cash generated from operating activities 199,891,502 49,776,522
Finance cost paid (45,176,984) 81,391,865
Tax (paid)/refunded - net (2,157,790) 1,655,388
Net mvestment m finance lease (351,771,955) 611.681.268
Vehicle finance (122,335,691) 64,783,766
Advance rental agamnst yarah leasing - (633,942
Long term deposits 172,701,077 (162,312,874
Net cash generated from operating activities (148,849,841) 251;126911
CASH FLOWS FROM INVESTING ACTIVITIES
Additons in property, plant and equipment (247,187) 254,995

Sale proceeds on disposal of property, plant and cquipment -
Short term investments - net (14,009,268) 20,591,461

]‘()ng-tcrm mvestments - net “

Net cash generated from / (used in) investing activities (14,256,455) 29,336,466

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from certificates of investment - net 89,215,930 214,048,149
Dividend pard = 6,342,450
Lease Payments (4,082,263) 5,005,580
Long-term loan - nct 54,166,663 79,166,065
Net cash (used in) / generated from financing activities 139,300,330 146,229,523
Net mcrease in cash and cash equivalents (23,805,966) 134,233 854
Cash and cash equivalents at the beginning of the period (317,859,449) 229,779,974

(341,665,415) 95,546,120

C//(//LAA d’fq—fw(/

Chief Fingficial Officer Director




PAK-GULF LEASING COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2022

11

1.2

2.2

2.3

2.4

3.1

STATUS AND NATURE OF BUSINESS
Pak-Gulf 1.easing Company Limited (“the Company”) was incorporated n Pakistan on December 27, 1994 as 4 public
limited company under the repealed Compantes Ordmance, 1984 and commenced 1ts operanons on Seprember 16, 1996

The Company 1s principally engaged in the business of leasing and s histed on Pakistan Stock Fachange Fimured

The registered office of the Company 1s located at UNTBRO House, Ground and NMezzanine Floor, Plor Noo T4, 9th

[fast Street, Phasc-1, Defence [Housing Authoriey, Karacht and a branch office s Tocared ar Ofhice Nao 202, 2nd Floor

Divine Mega 1, Opp Honda Pomt, New Airport Road, Lahore

VIS Credit Rating Company Limited (VIN) has re-affirmed \- and \-2 ratinge to the Company tor long term and <hort
term, respectively on September 1, 2021

Regulation 4 of Non-Banking Finance Companics and Noafied Enoues Regulations, 2008 vide SRO 10020072015 dared
October 15, 2015, requires an extsting deposit raking leasing company to maintain, at all nmes, mmmum cquin of Rs
500 million by November 25, 2016. The equity of the Company as at March 31, 2022 1s R 763 08 mullion which 15 Rs
263.08 1n excess of the minimum cquity requirement.

BASIS OF PREPARATION

Statement of compliance

These condensed financial statements have been prepared 1n accordance with the accounnng and reportng standards as
applicable in Pakistan for intetim reporting comprising of:

- International Accounting Standards(IAS) 34 "Interim Financial Reporting, ‘tssued by the Internanonal Accounnng
Standards Board (IASB) as notified under the Companies Acr, 2017,

& Islamic Financial Accounting Standard - 2 Tarah (11°AS) assued by the Insnrure of Chartered  Necounranes ot
Pakistan; and ,

- Provisions of and dircctives tssued under the Companies Aer, 2017 along with Pare VI of the repealed
Companies Ordimance, 19845

- Non-Banking Finance Companies (Iistablishment and Regulanons) Rules, 2003 (the NBEFC Rules, Non-Banking

Finance Companies and Noafied Finaues Regulations, 2008 (the NBIFC Regulanons

Where provisions of and directives 1ssued under the Companies \er, 2017, Pare VTN of the repealed Compamies
Ordinance, 1984, the NBFC Rules and the NBIC Regulations differ from the RS Standards and 11AS-20 the
provisions of and directives issued under the Companies Act, 2017, Part VI of the repealed Companies Ordinance,
1984, the NBFC Rules and the NBIC Regulations have been followed

The disclosures in these condensed interim financial statements are presented in accordance with TAS 34 and do nor
contain all the information required for full annual financial statements. Consequently, this condensed nterm financial

statements should be read in conjunction with the financial statements of the Company for the vear ended Junce 30, 2021

The comparative statement of financial position presented in these condensed mnterim financial statements as ar March
31, 2022 has been extracted from the audited financial statements of the Company for the vear ended Junce 30, 2021,
whereas the comparative condensed interim statement of profit or loss, condensed mntenm statement of comprehensive
income, condensed interim statement of cash flows and condensed interim statement of changes i cquire have been
extracted from the condensed mnterim financial statements for the period ended March 31, 2022 Further, the figures in
2021 2022 hav¢

the condensed interim financial statements for the nine months pertod ended March 31, and March 31,

not been reviewed by the auditors.

Basis of measurement
These financial statements have been prepared under the historical cost convennion, excepr thar mvesmment property s
stated at fair value and certain mvestments which have been classified as "available tfor sale” are marked ro marker and

carried at fair value.

Functional and presentation currency
These financial statements are presented in Pak Rupees which 1s the funcnonal and presentanon currency of the
Company. All financial information presented in Pakistant Rupees has been rounded off to the nearesr rupee unless
otherwise stated.

NEW STANDARDS, AMENDMENTS AND INTERPRETATIONS TO APPROVED ACCOUNTIN

The significant estimates and judgements made by the management in applying the accountng policies and the ke
sources of estimation uncertainty are the same as those applied to the annual audited financial statements for the vear
ended June 30, 2021.



PAK-GULF LEASING COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2022

3.2

6.1

Standards, amendments and interpretations to the published standards that are notified by the Securities and
Exchange Commission of Pakistan (SECP)

The following new standards, amendments to published standards and mterpretations would be effecm e from the dares
mentioned below against the respective standard or interpretatnon

Standard or Interpretation

Financial Instruments - [FRS 9 June 30, 2022

The SECP has 1ssued S.R.O. 800(1) /2021 and has extended the effectye date for applicabiline of Internarnional Financial
Reporting Standard - Financal Instruments (IFRS-9) i place of Internanonal Necounnng Standard (1VS-39) (Financial
II'IS(K‘Un\CFAfr« Rccug‘nitiun l"]J \\IC.L\LI\'\.ﬂ]kHl’/ f.‘ll .\!ll] Ph\ﬂl\lﬂ‘\; | mance ( ‘7”!]\“]\\ s brom re ]‘1h|l'lll‘k' P\Ill >\| vear ¢ H\||II‘L‘
on or after June 30, 2022.

An extensive assessment is required to be made, because the acrual impact of adopoing RS 9 on or atrer June 30, 2022
may results in certain changes which have been noted mn note 3.2 of the Financial Starement tor the perod ended

December 31, 2021.

ACCOUNTING POLICIES
The accounting policies and methods of computation adopred for the preparation of these condensed inrerm financial

statements are the same as those applied m the preparation of annual audited financial statements for the vear ended Junc
30, 2021.

SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS
Fstimates and judgements made by the management in applving the accounting policies and the kev sources of
estimation uncertainty arc the same as those applied to the annual audited financial statements for the vear ended Junc

30, 2021.

(Un-audited) (Audited)
March 31, June 30
2022 2021
CASH AND BANK BALANCES Note Rupees

Cash 1n hand 130,000 100,633
Balances with banks:

- 1N current accounts 5,498,271 21,348,338

- In saving accounts 6.1 13,738,966 14,523,517

19,367,237 35,072 488

Return on these savings accounts ts carned at rates ranging from 8.25%0 to 9.5% (June 30, 2021 - 5.50%0 to 6.50%0) per

annum.
(Un-audited) (Audited)
March 31, June 30,
2022 2021
SHORT TERM INVESTMENTS Rupees
At FYOCI
National Investment (Unit) Trust 3,747,929 3052746
At amortised cost
Government securities - Marker T'reasury Bills 43,921,605 29912337
47,669,534 32,965,083
OTHER RECEIVABLES - net
Lease receivables held under litigaton 195,817,780 214,454,564
Insurance premium and other
receivables 14,013,438 6,986,834
209,831,218 221,441,398
Provision against lease recetvables held under hngation (88,536,989) 106,353,921
Provision against insurance premium and
other recervables (2,592,451) 2592451
Mark-up held in suspense against lease receivables
held under litigation (23,530,792) (24,360,442)
(114,660,232) 133,306,814

95,170,986 88,134,584




PAK-GULF LEASING COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2022

9. NET INVESTMENT IN FINANCE LEASE

Net mvestment m finance lease

lLess: current portion

Note

Mintmum lease payments
Residual value of leased assets
Gross ivestment m fmance lease
Uncarned lease mcome

Mark-up held 1n suspense

Provision for potential lease losses 91

Net mvestment m finance lease

9.1 Provision for potenual lease losses

Balance at begmning of the penod / vear
Charge for the period 7 vear
Reversal for the pertod - vear

Balance atend of the penod /7 vear

(Un-audited) (Audited)
March 31, June 30,
2022 2021
Rupees
2,342,481,481 1,973,077,240
(776,985,295) 623,493,104
1,565,496,186 2,596,570,344
March 31, 2022 (Un-audited) June 30, 2021 (Audited)
Not later Later than Not later Later than
one year and Later than five one year and Later than five
than one ? Total than one 7 Total
Al less than vears - less than years
3 five years 4 five years
(Rupees)
737,088,404 1,011,945,375 - 1,749,033,779 651,033,449 843,535,920 1,494,569,375
212,914,520 714,310,208 - 927,224,728 143,885,047 610,638,604 754,523 651
950,002,924 1,726,255,583 - 2,676,258,507 794,918,496 1,454,174,530 2,249,093,026
(150,447,833) (160,759,397) - (311,207,230) (128,950,540) (104,590,394) (233,540,940)
(10,361,624) - (10,361,624) (12,634,388) - (12,634,388)
(160,809,457) (160,759,397) (321,568,854) (141,584,934 (104,590,394) (246,175,328)
789,193,467 1,565,496,186 2,354,689,653 653,333,562 1,349,584,136 2,002,917,698
(12,208,172) - (12,208,172) (29,840,458) (29,840,458)
776,985,295 1,565,496,186 2,342,481,481 623,493,104 1,349,584 ,130 1,973,077,240
(Un-audited) (Audited)
March June 30,
2022 2021
----------------- Rupees--------mmomo-
29,840,458 33,466,159
(17,632,286) (3,625,701)

12,208,172

29,840,458




PAK-GULF LEASING COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2022

(Un-audited) (Audited)
March 31, June 30,
2022 2021
10. VEHICLE FINANCELOAN  Note  cecmeeeee RUPECS ...............
Secured
Vehicle finance loan 240,537,633 118,201,942
Less: Current portion (81,388,017) (36,309.460)
159,149,616 81,892,476
11. DIMINISHING MUSHARAKAH RECEIVABLE
Considered doubtful 18,788,999 18.788.999
Less: Provision for doubtful recervable (18,788,999) 18,788,000,
12.  PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets - Own use 3,669,215 4,256,389
3,669,215 4,256,389
13. SHORT TERM BORROWINGS - Secured
From banking companies - secured
Running Finance under mark-up arrangement 361,032,652 353,831,937
13.1  The Company has arranged short-term running finance facilities from various commercial banks ame untng to Rs. 530
million (June 30, 2021: Rs. 500 million). These carry mark-up at the rate ranging from 3 months KIBOR plus 1.07: o 3
months KIBOR plus 2.5% per annum and are secured by hypothecation charge over leased assers and lease rentals
receivable.
(Un-audited) (Audited)
March 31, June 30,
2022 2021
14.  CERTIFICATES OF INVESTMENT Rupees------cmnmeveoe
Un-secured
Certificates of investment 280,339,634 191,123,704
less: current portion (267,908) (23,297 675)
280,071,726 167,826,029
15. LONG-TERM LOAN
Secured
Long-term loan 149,999,992 95,833,329
Less: Current portion (66,666,672) (45,833,325)
83,333,320 30,000,004
(Un-audited) (Audited)
March 31, June 30,
2022 2021
16. LONG-TERM DEPOSITS Rupees----------ou---
Deposit held against finance lease 927,224,728 754,523,651
Less: current portion (212,914,520) 143,885,047
714,310,208 610,638,604
17. DEFERRED TAXATION
Taxable temporary difference arising in respect of:
Surplus on revaluation of property, plant and equipment 36,966,506 36,966,506
Un-realised gain on revaluation of investment property 5,971,680 5,971,680




PAK-GULF LEASING COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2022

Net investment in finance lease 165,790,209 183.657.734
Long-term investments -
208,728,395 226,595,920
Deductible temporary difference arising in respect of:
Provisions (35,932,775) (46,213,049
Accelerated tax depreciation 735,298 877,723
Right of use assets and liabilities (653,638) (903 464)
(35,851,115) (46,238,700
172,877,280 180,357,130
18. CONTINGENCIES AND COMMITMENTS
18.1 Contingencies
The aggregate amount of tax contingencies amounted to Rs 5555 mulhon as ar March 31, 2022 There were no changes

in the status of contingencies during the period

(Un-audited) (Audited)
March 31, June 30,
2022 2021
18.2 Commitments ememeeceeeeeeeeoos Rupees------------cmeeeeem-
Finance lease committed but not executed 82,891,907 30,890,550

Vehicle finance loan committed but not executed 30,000,000




PAK-GULF LEASING COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2022

19. FINANCIAL RISK MANAGEMENT, OBJECTIVES AND POLICIES

The Company’s financial risk management objectives and policies are consistent with those disclosed mn the annual audired
financial statements of the Company as at June 30, 2021

20. FAIR VALUES OF ASSETS AND LIABILITIES

The carrying values of all financial assets and liabilities are estimated to approximate their fair values There were no
transfers amongst levels during the period.

21. TRANSACTIONS WITH RELATED PARTIES

The related parties of the Company comprise associated companies, staff retirement funds, Dicectors and kev management
personnel. Transactions with related partes are as under:

211 Transactions during the period

Nine months Nine months
Nature of transaction Relationship ended March 31, ended March 31,
2022 2021
------------------ (Rupees)-----cmccmmeeeeo-
Certificates of investment
Issued/rolled over during the period
Board of Directors and their relatives Director 277,100,000 167,100,000
Repaid during the period
Board of Directors and their relatives Director 50,000,000 382,171,833
Finance cost
Board of Directors and their relatives Director 16,159,316 16,217,728
Net investment in finance lease
Rental received
NS OC Y. k y
MACPAC Films Limited it wendesialiony 20,207,128 22,733,019
(Common directorship)
Office rent
Rent paid during the period
Assocts | lertaking
Unibro Industries Limited LRI SIS 4,858,656 4,241,688

(Common directorship)

Dividend paid during the period

Board of Directors and their relatives Director - 3,766,202
Associated undertaking
(Common directorship)

Unibro Industries Limuted Assocrated undertaking - 374,946
(Common directorship)

Mid-East Agencies Associated undertaking i 391 740

(Private) Limited (Common directorship) g

Retirement benefit fund
Charge for the period Provident fund 479,940 496,138
Contribution paid for the period Provident fund 479,940 490,138
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21.2 Balances at period/year end (Un-audited) (Audited)
March 31, June 30,
2022 2021
---------------- (Rupees)------meeemmeaen

Certificates of investment 279,613,605 167,100,000
Accrued mark-up on Certificates of investment 7,200,815 9,951,390
Net investment in finance lease . 20207 128
Security deposit (in respect of finance lease) 9,830,000 10,075,000
Security deposit (in respect of rented office premuses) 245,000 245000

22. SEGMENT INFORMATION

The Company has two primary reporting segments namely, "Lease finance” and "Loan/\ehicle finance”  Orher
operations, which are not deemed by management to be sufficiently significant to disclose as separate irems and do nor tall
into the above segment categories, are reported under "Others"

March 31, 2022 (Un-audited)

(Rupees)
Lease Finance Vehicle Finance Others Total

Segment trasactions

Segment revenue 144,172,325 18,607,036 11,589,280 174,368,641

Administrative and operating expenses 49,864,693 6,347,775 56,212,468

Segment results 94,307,632 12,259,261 11,589,280 118,156,173

Unallocated expenses 44,572,392

Result from operating activities 162,728,565

Finance cost (44,824 435

Provision for taxation (30,293,194)

Profit for the period 87.610,936

March 31, 2022 (Un-audited)
———————————————————————————————————— (Rupees)——-—--cmmmmmm e
Lease Finance Vehicle Finance Others Total
Segment assets and liabilities

Segment asscts 2,437,652,467 240,537,633 212,951 927 2,891 142,02
Unallocated assets 19,486,505
T'otal assets 2,910, 534
Segment habihites 965,428,588 7. 297 61 07 )4R
Unallocated habilities 1. Ox1 25
Total habilities 2,054 484 210

March 31, 2022 (Un-audited)

Lease Finance Vehicle Finance Others Tortal

Other Information

Depreciaton 3,985,068

Unallocated capital expenditure

Unallocated depreciation

March 31, 2021 (Un-audited)
(Rupees)

Conventional Islamic finance O thers Total

£lomin nn
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1111411
Segment trasactions
Segment revenue 170,315,819 3489768 10,747,666 184,553,253
Admimistratve and operating expenses 155,830,995 2,719.491 3318278 161,981,764
Segment results 14,484,824 770,277 7.429.388 22571489
Unallocated expenses (15,351,756
Result from operating activities 7219733
Finance cost 32.574,119
Provision for taxation 2475807
Profit for the period (22,878,579)
June 30, 2021 (Audited)
-(Rupees)- ———
Segment assets and liabilities
Segment assets 2,181,761,217 659,339 232,955,985 24153706,541
Unallocated assets 5,361,804
Total assets 2.420.738.405
Segment liabilities 774,776,572 14,186,089 TRR.962.661
Unallocated liabilities 862,899 722
Tortal Liabilites 1,651,862,383
March 31, 2021 (Un-audited)
(Rupees)--------mmmmmmmommme
Conventional Islamic finance Others Total
finance

her Information
Depreaation - 157,117 3,177,473 5,314,590
Unalloated apital expenditure 254,995
Unalloated depreaation 1,174,651

23. GENERAL

condensed interim financial statements was authorised for 1ssue on April 22, 2022 by the Board of Directors of the

Lo Chlapls I FHtor e

Glﬁf e ?{ﬁcet Chief Financial Officer Director




