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Mission Statement

The Company will:

Aim to gain the confidence of all its stakeholders by earning a

credible reputation for being an innovative enterprise that is prepared

to change in the best interests of its stakeholders.

Continually monitor structural changes in the various sectors of

the economy and accordingly alter the Company�s business strategy

to benefit from the emerging opportunities.

Focus on changing customer needs and strive to improve tangible

and intangible returns to its customers by providing service and

satisfaction at par with the best in the industry, which would be

reflected in prompt risk evaluation and facility disbursement

procedures and practices.

Consciously share and remain part of all initiatives by the leasing

industry to play a positive role in the evolution of small and medium

size enterprises to expand the country�s industrial base and support

economic growth, higher employment and a better future for all.
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Directors� Review
of operating results

For the three months period
ended 30 September 2018
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Dear Shareholders,

The Directors of your Company are pleased to present, before you, the Financial Statements of your
Company for the 1st Quarter, of the current financial year, ended September 30, 2018. They are equally
pleased to share with you the fact that despite the challenging economic conditions which have forced
many leasing companies into merger with other leasing companies or parent Banks, the overall performance
of your Company has remained highly satisfactory during this Quarter. Moreover, even in the face of the
tough competition offered by commercial banks and NBFIs sponsored by banks, having access to cheaper
funds, and increased cost of doing business, your Company has been able to maintain its profitability.
Room for improving upon our achievements is always there, and your directors being conscious of their
responsibilities are determined to ensure that better results are obtained in future.

Your Company earned a Total Revenue of Rs. 51.83 million, for the 1st Quarter ended on September 30,
2018 as compared to the Total Revenue of Rs. 45.62 million posted, in the 1st Quarter of the Financial
Year 2017-18. The increase in revenue was partly offset by increase in financial cost for the period thereby
reducing the impact of increase in the Company�s Profit before Taxation which stood at Rs. 17.62 million
for the quarter ended September 30, 2018 as compared with the Profit before Taxation of Rs. 17.08
million, earned in the corresponding period of the previous year. However, net Profit after Tax for the 1st
Quarter ended September 30, 2018 has considerably increased by 92% to Rs. 18.08 million as compared
to Rs. 9.42 million for the corresponding period of the last Financial Year 2017-18 mainly due to decrease
in deferred tax liability.

The Shareholders Equity of your Company has risen from Rs. 632.105 million, as at June 30, 2018, to
Rs. 650.2 million, as at September 30, 2018 while Earnings per Share has increased to Rs. 0.71 as
compared with the EPS of Rs. 0.37 for the corresponding period in FY-2017-18.

In January 2018, JCR-VIS Credit Rating Company Limited had re-affirmed the Medium to Long-term
Entity Rating for your Company at A- (Single A Minus), and the Short-term Rating at A-2. The Outlook
for your Company was graded as �Stable�.

Your Directors, in their capacity as your representatives for overseeing the performance of your Company,
would like to place on record their appreciation for the services rendered and the dedicated efforts made
by the Management Team and all the staff members of your Company, towards obtaining the positive
results placed before you, notwithstanding the testing market conditions. We expect the management
and staff of PGL, not only to maintain, but to further enhance their marketing skills and make all-out effort
towards improving upon the quality of their services to your Company�s clients so as to project a positive
image of your Company in the leasing sector of Pakistan.

The Directors also take the opportunity to acknowledge, with thanks, the cooperation and guidance
extended to your Company by the Securities and Exchange Commission of Pakistan (SECP), Pakistan
Institute of Corporate Governance (PICG) and other regulatory authorities. Their role is critical in developing
the leasing sector and it is hoped that these agencies would continue to strengthen the leasing sector,
by taking appropriate measures for its betterment.

In the end, we would like to thank you, our valued Shareholders, as well as PGL�s customers and bankers,
for the valuable support given by them to PGL. We look forward to reinforcing and building further a
mutually beneficial and cordial relationship between PGL and all its stakeholders.

Chairman                                                                Chief Executive Officer

October 23, 2018
Karachi
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Condensed Interim
Statement of Financial Position

The annexed notes 1 to 16 form an integral part of this condensed interim financial information.

Chief Executive Officer Chief Financial OfficerDirector

A s  a t  3 0  S e p t e m b e r  2 0 18

ASSETS
Current Assets
Cash and bank balances
Short term investments
Other receivables - net
Ijarah rental recievables
Advance to employees
Accrued mark-up / return on investments
Prepayments
Current portion of net investment in finance lease
Current portion of long-term investments
Current portion of diminishing musharaka receivable
Taxation - net
Total current assets
Non-current assets
Net investment in finance lease
Long-term investments
Diminishing musharaka receivable
Long-term deposits
Investment property
Property, plant and equipment
Intangible assets
Total non-current assets
Total assets
LIABILITIES
Current liabilities
Trade and other payables
Unclaimed dividend
Accrued mark-up
Current portion of certificates of investment
Short term borrowings
Current portion of long-term loan
Current portion of advance rental against Ijarah financing
Current portion of long-term deposits
Total current liabilities
Non- current liabilities
Long-term deposits
Long-term loan
Certificates of investment
Advance rental against Ijarah financing
Deferred taxation - net
Total non-current liabilities
Total liabilities
NET ASSETS
FINANCED BY
Issued, subscribed and paid up capital
Capital Reserves
  Statutory reserve
  Reserve for issue of bonus shares
  Surplus on revaluation of property, plant and equipment - net of tax
  Surplus on revaluation of available for sale investments

Revenue Reserve
   Unappropriated profit

Contingencies and commitments

5

6

7

6

7

8

10

9

9

10

11

NOTE

 18,019,202
 56,015,898

 5,111,284
 546,492
 162,662
 179,478

 1,768,197
 754,395,734

 2,041,276
 5,865,838
 5,602,830

 849,708,891

 1,437,188,915
 4,059,448

 13,198,162
 300,460

 146,718,000
 34,010,330

 1,599,928
 1,637,075,243
 2,486,784,134

 32,303,874
 480,438

 19,757,314
 105,733,279
 313,234,562

 16,666,664
 4,998,114

 182,797,086
 675,971,331

 604,360,806
 -

 272,658,122
 2,348,991

 185,309,336
 1,064,677,255
 1,740,648,586

 746,135,548

 253,698,000

 96,651,700
 4,402,000

 91,778,912
 2,556,844

 195,389,456

 297,048,092
 746,135,548

 15,600,826
 40,386,562

 5,247,451
 536,780
 225,663

 1,031,624
 2,236,243

 753,478,039
 16,045,277

 4,674,337
 5,980,061

 845,442,863

 1,495,119,110
 6,123,909

 14,389,663
 300,460

 146,718,000
 39,112,572
 1,610,818

 1,703,374,532
 2,548,817,395

 35,029,892
 480,438

 16,035,582
 173,593,636
 387,568,906

 16,666,668
 5,557,912

 200,055,615
 834,988,649

 587,231,293
 4,166,663

 204,533,908
 3,178,676

 187,682,393
 986,792,933

 1,821,781,582
 727,035,813

 253,698,000

 93,034,892
 4,402,000

 90,504,204
 2,815,855

 190,756,951

 282,580,862
 727,035,813

Rupees

(Un-audited)
30 September

2018

(Audited)
30 June

2018



The annexed notes 1 to 16 form an integral part of this condensed interim financial information.
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Condensed Interim
Profit and Loss Account

(Un-audited)
For  the  three  months per iod

ended 30  September  2018

INCOME

Income from financing operations

Other operating Income
Return on investments
Other income

OPERATING EXPENSES

Administrative and operating expenses
Finance cost

Operating profit before provision

Provision for potential lease losses - net
Reversal of provision against litigation receivable - net

Profit before taxation

Taxation
- Current
- Deferred

Profit after taxation

Earning per share- basic & diluted

Rupees

2018 2017

Three months period ended
30 September

 42,035,199

 1,325,828
 2,259,456
 3,585,284

 45,620,483

 18,049,574
 10,493,035
 28,542,609
 17,077,874

-
 -

 17,077,874

 (8,306,525)
 648,643

 (7,657,882)

 9,419,992

 0.37

 48,093,346

 1,248,223
 2,485,401
 3,733,624

 51,826,970

 18,247,621
 16,133,758
 34,381,379
 17,445,591

 (40,653)
 213,333

 17,618,271

 (632,584)
 1,098,351

 465,767

 18,084,038

 0.71

Chief Executive Officer Chief Financial OfficerDirector
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Condensed Interim
Statement of Comprehensive Income

(Un-audited)
For  the  three  months per iod

ended 30  September  2018

The annexed notes 1 to 16 form an integral part of this condensed interim financial information.

Profit after taxation

Other Comprehensive Income

Item that will be reclassified to profit and loss account in

subsequent periods:

Deficit on revaluation of available for sale

     investment

Total Comprehensive income for the period

 18,084,038

 (259,011)

 17,825,027

 9,419,992

 (402,363)

 9,017,629

Rupees

2018 2017

Three months period ended
30 September

Chief Executive Officer Chief Financial OfficerDirector
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Condensed Interim
Cash Flow Statement

(Un-audited)
For  the  three  months per iod

ended 30  September  2018

The annexed notes 1 to 16 form an integral part of this condensed interim financial information.

Chief Executive Officer Chief Financial OfficerDirector

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation
Adjustments for:
   - Depreciation
   - Amortisation of discount / premium on long-term investments - net
   - Amortisation of intangible asset
   - Provision for potential lease losses - net
   - Reversal of provision against litigation receivable - net
   - Finance cost

Operating profit before working capital changes
Movements in working capital
     Decrease / (increase)  in current assets
     - Other receivables  - net
     - Advances to employees
     - Accrued mark-up / return on investments
     - Ijarah rental receivables
     - Prepayments

Decrease in current liabilities
Trade and other payables
Cash generated from operations

Finance cost paid
Tax paid
Deposits received from lessees - net
Advance Ijarah rental received from lessees
Diminishing musharaka receivable - net
Net investment in finance lease - net

Net cash generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Additions in property, plant and equipment
Short term investment in Market Treasury Bills - net
Long-term investment - net
Net cash generated from / (used in) investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of certificates of investment - net
Long term loan - net
Net cash (used in) / generated from financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Rupees

2018 2017

Three months Period Ended
30 September

13
13

12

NOTE

 17,077,874

 6,023,456
 914

 10,890
    -
    -

 10,493,035
 16,528,295
 33,606,169

 (710,536)
 65,779

 1,119,138
 23,368

 282,620
 780,369

 (1,093,311)
 33,293,227

 (10,280,302)
 (297,302)

 11,798,534
 (1,614,473)

 (19,064,000)
 (7,511,644)

 (26,969,187)
 6,324,040

 (2,933,346)
 (5,771,372)

 5,000,000
 (3,704,718)

 8,485,642
 (4,166,667)

 4,318,975
 6,938,297

 (125,958,554)
 (119,020,257)

 17,618,271

 5,102,242
 68,464
 10,890
 40,653

 (213,333)
 16,133,758
 21,142,674
 38,760,945

 349,500
 63,001

 852,146
 (9,712)

 468,046
 1,722,981

 (2,726,018)
 37,757,908

 (12,412,026)
 (255,353)
 (129,016)

 (1,389,483)
 -

 56,971,847
 42,785,969
 80,543,877

 -
 (15,888,347)

 16,000,000
 111,653

 263,857
 (4,166,667)
 (3,902,810)
 76,752,720

 (371,968,080)
 (295,215,360)
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1. STATUS AND NATURE OF BUSINESS

     

1.1 Pak-Gulf Leasing Company Limited ("the Company") was incorporated in Pakistan on

December 27, 1994 as a public limited company under the repealed Companies Ordinance,

1984 and commenced its operations on September 16, 1996.  The Company is principally

engaged in the business of leasing and is listed on Pakistan Stock Exchange Limited.

1.2 Regulation 4 of Non-Banking Finance Companies and Notified Entities Regulations, 2008

(NBFC Regulations 2008) requires an existing deposit taking  leasing company to maintain,

at all times, minimum equity of Rs. 500 million. The equity of the Company as at September

30, 2018 is Rs. 650.2 million which is Rs. 150.2 million in excess of the minimum equity

requirement.

1.3 JCR-VIS Credit Rating Company Limited (JCR-VIS) has re-affirmed A- and A-2 ratings to

the Company for medium to long term and short term, respectively on January 30, 2018.

2. GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

The registered office of the Company is located at UNIBRO House, Ground and Mezzanine

Floor, Plot No. 114, 9th East Street, Phase-1, Defence Housing Authority, Karachi and a

branch office is located at Office No. 202, 2nd Floor, Divine Mega II, Opp Honda Point, New

Airport Road, Lahore.

3. BASIS OF PREPARATION

3.1 Statement of compliance

This un-audited condensed interim financial information is being submitted to the shareholders

as required under the Companies Act, 2017 and have been prepared in accordance with

the requirements of the International Accounting Standard 34 - Interim Financial Reporting,

Islamic Financial Accounting Standard - 2 Ijarah (IFAS - 2) issued by the Institute of Chartered

Accountants of Pakistan (ICAP), provisions of and directives issued under the repealed

Companies Ordinance, 1984, the Non-Banking Finance Companies (Establishment and

Regulation) Rules, 2003 (NBFC Rules), the Non-Banking Finance Companies and Notified

Entities Regulations, 2008 (NBFC Regulations). In case where requirements differ, the

provisions or directives issued under the Companies Act, 2017, NBFC Rules and NBFC

Regulations shall prevail.

3.2 This condensed interim financial information has been presented in Pakistani Rupees, which

is the functional currency of the Company. The figures are rounded off to the nearest Rupee.

4. ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of this

condensed interim financial information are the same as those applied in preparation of the

financial statements of the Company as at and for the year ended 30 June 2018.

Notes to the
Condensed Interim

Financial Information (Un-audited)
For  the  three  months per iod

ended 30 September  2018

12
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Rupees

(Un-audited)
30 September

2018

(Audited)
30 June

2018

Note

 1,194,200

 2,815,855

 (259,011)

 2,556,844

 3,751,044

 52,264,854

 56,015,898

 1,194,200

 3,352,882

 (537,027)

 2,815,855

 4,010,055

 36,376,507

 40,386,562

5. SHORT TERM INVESTMENT

Available for sale

Cost 

54,300 units of National Investment Trust

    (30 June 2018 : 54,300 units)

Revaluation surplus

Opening

Deficit for the period / year

Held to maturity

Government Securities - Market Treasury Bills

6. NET INVESTMENT IN FINANCE LEASES

(Secured)

Net investment in finance lease

Current portion shown under current assets

 2,191,584,649

 (754,395,734)

 1,437,188,915

 2,248,597,149

 (753,478,039)

 1,495,119,110

6.1

6.1
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 8,042,376

 25,967,954

 34,010,330

 8,679,844

 30,432,728

 39,112,572

8. PROPERTY, PLANT AND EQUIPMENT

Fixed assets - Own use

Fixed assets - Ijarah finance

8.1

8.2

8.1 FIXED ASSETS - Own Use

Opening net book value

Additions during the period / year - at cost

Furniture and fittings

Office equipment

Vehicles

Computer equipment

Depreciation for the period / year

Closing net book value

8.2 FIXED ASSETS - Ijarah Finance

Opening net book value

Additions during the period / year - at cost

Net book value of disposals during the period

/ year

Depreciation for the period / year

Closing net book value

 8,679,844

 -

 -

 -

 -

 -

 (637,468)

 8,042,376

 30,432,728

 -

 -

 (4,464,774)

 25,967,954

 5,586,904

 790,360

 215,740

 4,197,238

 351,321

 5,554,659

 (2,461,719)

 8,679,844

 49,364,316

 -

 -

 (18,931,588)

 30,432,728

7.1 These Pakistan Investment Bonds have a cost of Rs. 6 million (30 June 2018: Rs. 22.05
million) and will mature between 17 July 2019 to 25 March 2020.

Rupees

(Un-audited)
30 September

2018

(Audited)
30 June

2018

7. LONG TERM INVESTMENTS

Held to maturity

     Government Securities

     Pakistan Investment Bonds

     Current portion shown under current assets

Note

 6,100,724

 4,059,448

22,169,186

 6,123,909

7.1

7.1 (2,041,276)  (16,045,277)
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The Company has availed term finance facility from a commercial bank amounting to Rs.
50 million (30 June 2018: Rs. 50 million). The facility has been obtained for a tenure of three
(3) years which is ending on 16 August 2019. It carries mark-up at the rate of from 3 months
KIBOR plus 1.5% and is secured by hypothecation charge over specific leased assets and
lease rentals receivable.

9.1

9. LONG-TERM LOAN

(Secured)

Long-term loan

Current portion shown under current liabilities

Rupees

(Un-audited)
30 September

2018

(Audited)
30 June

2018
Note

9.1

9.1

16,666,664

-
 (16,666,664)

20,833,331

4,166,663

 (16,666,668)

The Alternate Corporate Tax charge for the Tax Year 2018, 2017, 2016, 2015 and 2014
amounted to Rs. 13.702 million, Rs. 11.135 million, Rs. 8.702 million, Rs. 9.233 million and
Rs. 8.100 million, respectively which is Rs. 11.411 million, Rs. 9.464 million, Rs. 7.127 million,
Rs. 8.005 million and Rs. 7.140 million in excess of the minimum tax payable at Rs. 2.291
million, Rs. 1.671 million, Rs. 1.575 million, Rs. 1.228 million and Rs. 0.960 million, respectively
under section 113 of the Income Tax Ordinance, 2001 (Ordinance). The Company has filed
a Constitutional Petition against the levy and payment of  Alternate Corporate Tax (ACT) in
the Honorable Sindh High Court and on December 29, 2014 the Honorable Court has issued
an order restraining the Federal Board of Revenue (FBR) from taking any coercive action
against the Company. Accordingly, payment for only minimum tax has been made. The
Company has a strong case and the management is confident that the decision will be in
the Company's favor.

The Assistant Commissioner of the Sindh Revenue Board (SRB) vide Order-in-original No.
551 of 2016 dated June 15, 2016 has created a demand amounting to Rs. 3.199 million
under Sections 23, 43(2)(3)(6d) and 44 of the Sindh Sales Tax on Services Act, 2011 (the
�Act�) relating to Tax Years 2012 to 2015. The demand includes Rs. 2.353 million on account
of sales tax on Income from Ijarah Operations. The Company had filed an appeal against
the Order under Section 57 of the Sindh Sales Tax on Services Act, 2011 before the
Commissioner (Appeals) of the SRB, however Commissioner (Appeals) has not allowed the
appeal and instead vide Order-in-Appeal No. 20 of 2017 dated March 01, 2017 has upheld
the Order-in-original. The Company has further filed an appeal against the Order(s) under
Section 61 of the Sindh Sales Tax on Services Act, 2011 before the Appellate Tribunal of the
SRB which is currently in process.

No payment against the unjustified demand created under the Order has been made by the
Company. The Company has a strong case and the management is confident that the
outcome of the appeal will be in the Company's favor. Accordingly, no provision has been
recorded in respect of the matter.

11. CONTINGENCIES AND COMMITMENTS

11.1.2

11.1 Contingencies

11.1.1

10. CERTIFICATES OF INVESTMENT

(Unsecured)

Certificates of investment

Current portion shown under current liabilities

10.1

10.1

 378,391,401

 272,658,122
 (105,733,279)

 378,127,544

 204,533,908

 (173,593,636)

These represent certificates of investment issued by the Company for periods ranging from
6 to 36 months (30 June 2018: 6 to 36 months) and carry mark-up rates ranging from 7.5%
to 8.75% per annum (30 June 2018: 7.5% to 8.5% per annum).

10.1
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Contractual rentals receivable on Ijarah contracts

This represents the rentals receivable by the Company in respect of Ijarah assets.

(Rupees)

30 September 2018 (Un-audited)

Due within
1 year

Due after 1 year
but within

5 years
Total

25,773,80710,614,39515,159,412Rentals receivable in future

(Rupees)

30 June 2018 (Audited)

Due within
1 year

Due after 1 year
but within
5 years

Total

29,808,23413,712,15016,096,084Rentals receivable in future

Contractual rentals receivable on Diminishing Musharaka contracts

This represents the rentals receivable by the Company in respect of Diminishing Musharaka
contracts.

11.2.3

(Rupees)

30 September 2018 (Un-audited)

Due within
1 year

Due after 1 year
but within

5 years
Total

23,955,49315,542,1698,413,324Rentals receivable in future

(Rupees)

30 June 2018 (Audited)

Due within
1 year

Due after 1 year
but within
5 years

Total

6,786,306Rentals receivable in future 17,169,187 23,955,493

11.2

11.2.1

11.2.2

Commitments

Commitments for finance lease  143,184,700  122,399,900

Rupees

(Un-audited)
30 September

2018

(Audited)
30 June

2018
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 (313,234,562)

 (295,215,360)

 (129,774,458)

 (119,020,257)

12. CASH AND CASH EQUIVALENTS

Cash and bank balances

Short term borrowings

Rupees

(Un-audited)
30 September

2018

(Un-audited)
30 September

2017

14. TRANSACTION AND BALANCES WITH RELATED PARTIES

The Company has related party relationships with companies with common directorship,

directors of the Company, key management personnel and the employee's contribution

plan (provident fund).

Nature of transaction

Certificates of investment

Certifcates of investment(s) issued /

rolled over during the period

Certificates of investment repaid during

the period

Profit on Certificates of investment(s)

Certificate of investment(s)  issued / rolled

over during the period 

Profit on Certificates of investment(s)

Rupees

 Three months period ended
30 September (Un-audited)

 2018            2017

45,967,360Directors

Directors

Directors

Close relatives

of directors

Close relatives

of directors

Relation
with the

Company

83,600,000

 18,019,202  10,754,201

Balance as at July 1, 2018

Repayment of long term loan

Issued and rolled forward during the period

Payments made during the period

Balance as at September 30, 2018

13. RECONCILIATION OF MOVEMENT OF LIABILITIES TO CASH FLOWS ARISING FROM

FINANCING ACTIVITIES

 398,960,875

 (4,166,667)

 5,263,857

 (5,000,000)

 (3,902,810)

 395,058,065

Certificates of
investment

 378,127,544

 -

 5,263,857

 (5,000,000)

 263,857

 378,391,401

 20,833,331

 (4,166,667)

 -

 -

 (4,166,667)

 16,666,664

Long term
loan

Description

Liabilities
Total

(Rupees)

- 6,500,000

4,990,367 5,515,640

45,140,534 42,964,037

2,330,072 2,098,347



 348,088,319

10,346,500

 1,127,787

 1,320,000

 592,900

 245,000

 342,824,462

 9,893,585

 1,295,732

 1,320,000

 1,482,250

 245,000

Balances outstanding at the period

/ year end

Certificates of investment

Accrued mark-up on certificates of investment

Net investment in finance lease

Security deposit (in respect of finance lease)

Prepaid rent

Security deposit (in respect of rented office

premises)

Rupees

(Un-audited)
30 September

2018

(Audited)
30 June

2018
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Rupees

 Three months period ended
30 September (Un-audited)

 2018            2017

Relation
with the

Company

Finance Lease

Rental received / adjusted

Rental received / adjusted

Prepaid rent (rented office premises)

Prepaid rent charged as expense

during the period

Employees� provident fund

Contribution during the period to

Provident Fund

Remuneration and other benefits

Directos� fee

Salary and allowances

206,949

-

889,350

172,837

490,000

1,562,304

Associated

undertaking

Directors

Associated

undertaking

Employees�

provident fund

Directors

Key management

personnel

 476,976

568,326

808,500

133,432

450,000

1,432,718
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SEGMENT INFORMATION

The Company has two primary reporting segments namely, "Finance lease" and "Islamic

finance", based on the mode of finance, related risks and returns associated with the segments

and reporting of income and expenditure in accordance with the applicable accounting

standards as disclosed in Note 3.1. Other operations, which are not deemed by management

to be sufficiently significant to disclose as separate items and do not fall into the above

segment categories, are reported under "Others".

15.

 4,781,556
 (4,758,435)

23,121

 43,311,790
 (7,808,309)
35,503,481

 3,733,624
 (1,148,971)

2,584,653

 51,826,970
 (13,715,715)

 38,111,255
 (360,600)

 (3,998,626)
 33,752,029

 (16,133,758)
 465,767

 18,084,038

Segment analysis for the period
ended 30 September 2018 (Un-audited)

Segment revenue
Administrative and operating expenses
Segment result
Provision for Workers� Welfare Fund
Unallocated expenses
Result from operating activities
Finance cost
Provision for taxation
Profit for the year

Rupees

Finance
Lease

Islamic
Finance

TotalOthers

-

 4,464,774

-

-

-

-

-

  4,464,774

 -

 637,468

Other Information for the period
ended 30 September 2018 (Un-audited)
Capital expenditure

Depreciation

Unallocated Capital expenditure

Unallocated Depreciation

 46,788,704

 7,848,487

 2,196,027,158

 806,166,777

 226,660,944

 4,953,697

 2,469,476,806

 17,307,328
 2,486,784,134

 818,968,961

 921,679,625
 1,740,648,586

Segment assets and liabilities as at
30 September 2018 (Un-audited)
Segment assets

Unallocated assets
Total assets

Segment liabilities

Unallocated liabilities
Total liabilities

 7,231,940

1,457,713

 34,803,259

27,936,342

 3,585,284

2,619,159

 45,620,483

  32,013,214

 27,570,909

 9,419,992

Segment analysis for the period
ended 30 September 2017 (Un-audited)
Segment revenue
Administrative and operating expenses
Segment result
Provision for Workers� Welfare Fund
Unallocated expenses
Result from operating activities
Finance cost
Provision for taxation
Profit for the year

 (6,866,917)  (5,774,227)  (966,125)  (13,607,269)

 (370,000)
 (4,072,305)

(10,493,035)
 (7,657,882)
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Chief Executive Officer Chief Financial OfficerDirector

GENERAL16.

This condensed interim financial information was authorised for issue by the Board of

Directors of the Company on 23 October 2018.

-

 5,333,232

-

-

-

-

-

 5,333,232

 2,933,346

 690,224

Other Information for the period
ended 30 September 2017 (Un-audited)
Capital expenditure

Depreciation

Unallocated Capital expenditure

Unallocated Depreciation

 51,597,549

 9,250,032

 2,252,081,402

 804,345,704

 214,700,243

 7,439,098

 2,518,379,194

 30,438,201
 2,548,817,395

 821,034,834

1,000,746,748
 1,821,781,582

Segment assets and liabilities as at
30 June 2018 (Audited)
Segment assets

Unallocated assets
Total assets

Segment liabilities

Unallocated liabilities
Total liabilities

Rupees

Finance
Lease

Islamic
Finance

TotalOthers




